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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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LIVING AREA  860SF  79.89 M2
D E I_ A N O Delano Collection I BEDROOM + DEN BALCONY 51 SF 4.74 M2
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RESIDENCES & HOTEL MIAMI 02 « LEVELS 20-47 TOTAL IIISF  84.63 M2 o

Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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LIVING AREA  1,461SF  [35.73 M2
D E I_ A N O Delano COHCCtiOH 2 BEDROOMS + DEN BALCONY 117 SF 10.87 M2

2.5 BATHS BISCAYNE BLVD
RESIDENCES & HOTEL MIAMI 03 « LEVEL 33 TOTAL 1578 S 146.00 M2 L

Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuanttoa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECT TO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDA THERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”) is not owned, developed, or sold by Delano US Opco, LLC("Licensor") or its affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuantto a limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units ("Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee’s marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY A SELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHT TO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENTAND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED

HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”) is not owned, developed, or sold by Delano US Opco, LLC("Licensor") or its affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuantto a limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units ("Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee’s marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY A SELLERTO ABUYER OR LESSEE.
NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHT TO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES

THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENTAND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”) is not owned, developed, or sold by Delano US Opco, LLC("Licensor") or its affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuantto a limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units ("Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee’s marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY A SELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHT TO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENTAND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuanttoa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDA THERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.



Delano Residences
03 » LEVEL 58



QU0 TRME MMt QLI
T O] T 1T ]l YT 1
‘ POWDER
L
@
Ww/D
REF.
KITCHEN
13" xII'- 4"
OO
OO
GREAT ROOM
13'-10” x 19'-2"

PRIMARY BEDROOM
15'-6" x 16" - "

_ v @i %

el T — 1
i // !Q\ // /\ /

mll Q@ BALCONY Ny
. LIVING AREA 1,403 SF 130.34 M2 A
DELANO Delano Residences 2 BEDROOMS + DEN ALCony e JL
2.5BATHS BISCAYNE BLVD
RESIDENCES & HOTEL MIAMI 03 « LEVEL 58 TOTAL 1,504 SF 139.72 M?

Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC ("Licensor") orits affiliates. 4th and Biscayne Trustee, LLC ("Licensee”) is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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Delano Residences and Hotel Miami (“Project”) is not owned, developed, or sold by Delano US Opco, LLC("Licensor") or its affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuantto a limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units ("Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee’s marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHT TO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED

HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENTAND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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RESIDENCES & HOTEL MIAMI
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Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORAL REPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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RESIDENCES & HOTEL MIAMI

Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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RESIDENCES & HOTEL MIAMI

Delano Residences and Hotel Miami (“Project”)is not owned, developed, or sold by Delano US Opco, LLC(“Licensor”) or s affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)isindependently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuant toa limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units (“Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee's marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOQT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY ASELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHTTO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHTTO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENT AND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.
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RESIDENCES & HOTEL MIAMI

Delano Residences and Hotel Miami (“Project”) is not owned, developed, or sold by Delano US Opco, LLC("Licensor") or its affiliates. 4th and Biscayne Trustee, LLC ("Licensee”)is independently owned and operated and is solely responsible for the ownership, development, and operation of the Project.

4th and Biscayne Trustee, LLC uses the Delano brand and certain trademarks pursuantto a limited, non- exclusive, non-transferable and non-sublicensable license from Licensor. Under certain circumstances, the license may be terminated or revoked according to its terms in which case the Project shall not have the right to use the Delano brand or Delano trademarks. For the avoidance of doubt, no individual residential units ("Units") have the right to use the Delano brand or have any rights to use the Delano trademarks. Licensor does not make
any representations or guarantees with respect to the Units or the Projectand is not responsible for Licensee’s marketing practices, advertising, and sales representations.

ORALREPRESENTATIONS CANNOT BE RELIED UPON AS CORRECTLY STATING REPRESENTATIONS OF THE SELLER. FOR CORRECT REPRESENTATIONS, MAKE REFERENCE TO THIS BROCHURE AND TO THE DOCUMENTS REQUIRED BY SECTION 718.503, FLORIDA STATUTES, TO BE FURNISHED BY A SELLERTO ABUYER OR LESSEE.

NO FEDERALAGENCY HAS JUDGED THE MERITS OR VALUE, IF ANY, OF THIS PROPERTY. THIS IS NOT AN OFFER TO SELL, OR SOLICITATION OF OFFERS TO BUY, THE CONDOMINIUM UNITS IN STATES WHERE SUCH OFFER OR SOLICITATION CANNOT BE MADE. THE DEVELOPER EXPRESSLY RESERVES THE RIGHT TO MAKE MODIFICATIONS, REVISIONS AND CHANGES IT DEEMS DESI ABLE IN ITS SOLE AND ABSOLUTE DISCRETION AND WITHOUT NOTICE. ALL DRAWINGS ARE CONCEPTUAL RENDERINGS AND THE DEVELOPER EXPRESSLY RESERVES
THE RIGHT TO MAKE MODIFICATIONS. ACTUAL VIEWS MAY VARY AND CANNOT BE GUARANTEED. VIEWS SHOWN CANNOT BE RELIED UPON AS THE ACTUAL VIEW FROM ANY PARTICULAR UNIT WITHIN THE CONDOMINIUM. IMPROVEMENTS, LANDSCAPING AND AMENITIES DEPICTED MAY NOT EXIST. PRICES, PLANS, ARCHITECTURAL INTERPRETATIONS AND SPECIFICATIONS ARE SUBJECTTO CHANGE WITHOUT NOTICE. THE INFORMATION PRESENTED WITHIN THIS DOCUMENT IS CONCEPTUAL. THE IMAGES AND FEATURES CONTAINED
HEREIN ARENOTTO BE RELIED UPON OR USED AS AREFERENCE FOR SPECIFICATIONS. THE FOREGOING MATTERS ARE FURTHER ADDRESSED IN THE PURCHASE AGREEMENTAND ANY ADDENDATHERETO AND THE CONDOMINIUM DOCUMENTS.



